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9/1/2009 BoxTone Inc. (formerly 

Panacya)

Columbia MD Application Development a provider of BlackBerry 

management software and service.

1.49 Preferred-

Venture

Expansion 8 Kevin Burns director. Lazard Technology Partners N NY

9/1/2009 Virtustream Inc Bethesda MD IT Management & Storage Provides IT services such as the

delivery of strategic IT infrastructure 

designs, incorporating servers, 

storage,

networking, systems management 

and business continuity, using both 

traditional

and virtual based technologies 

(“Virtualization Services”). In addition, 

is active in the provision of hardware 

and software.

25.00 Preferred-

Venture

Expansion 2 Big money.  New and major 

expansion dollars.  US company 

established by Columbia Cap and 

Blue Lagoon (FL).  See 1/23/09. 

Columbia Capital, Blue 

Lagoon Capital

N VA

9/2/2009 Gliknik Inc. Baltimore MD Biotech/Pharma New therapies for patients with 

cancer and 

autoimmune/inflammatory diseases 

by developing immune modulators 

that boost the body's response to 

tumor antigens.

2.89 Preferred-

Venture

Early 1 This is a Series A that has been 

raised over the course of the past 

year.  Still has approx $700k to 

complete raise.  

Private investors Y MD

9/9/2009 Innovative Biosensors Inc. 

(IBI)

Rockville MD Biotech/Pharma a developer of tests to detect harmful 

pathogens for the bio-defense and 

clinical infectious disease markets

1.75 Preferred-

Venture

Expansion 5 Reg D filing saying 1.75 of 2.57 Life Sciences Partners, 

Harbert, New Markets, et al

Netherlan

ds

9/9/2009 OpenQ, Inc. Charlottesvill

e

VA Biotech/Pharma CRM tools are designed to help life 

science firms ensure compliance, 

speed time to approval and 

accelerate the adoption of their 

products. The company currently 

serves eight of the top ten 

pharmaceutical companies and three 

of the top five medical device 

companies.

2.50 Preferred-

Venture

Expansion 1 Could be classified as a software 

development company focused on 

biotech.  Appears to be a first 

institutional round.

Grotech Y MD

9/11/2009 BioMarker Strategies Baltimore MD Biotech/Pharma Start-up developing an automated 

tumor biopsy processing and testing 

system, designed to help oncologists 

determine the most effective drug 

treatment for their cancer patients. 

1.70 Preferred-

Venture

Early 2 Karen Olson is CEO.  "In conjunction 

with the MD Biotechnology Investment 

Incentive Tax Credit Program."  Abell 

is characterized as the largest 

investor in the round.

Abell Foundation. Y MD

9/15/2009 Arginetix Lutherville MD Biotech/Pharma biopharmaceutical firm, which hopes 

to commercialize small molecule 

inhibitors of arginase

10.75 Preferred-

Venture

Seed 2 Repeat of Quaker, Medimmune, Red 

Abbey  Divided equally.

Osage, Quaker BioVentures,  

MedImmune Ventures, Red 

Abbey

Y PA

9/16/2009 CEL-SCI Corporation 

(NYSE Amex: CVM)

Vienna VA Biotech/Pharma Late stage cancer immunotherapy 

company. Lead product is 

Multikine(R) which is being readied 

for a global Phase III trial in 

advanced primary head and neck 

cancer. CEL-SCI is also developing a 

vaccine to prevent and treat swine 

and other influenzas using its 

L.E.A.P.S. technology platform

19.00 PIPE Early Sold to private investors.  Definitely a 

PIPE.  Common with warrants using a 

placement agent.  From a shelf 

registration dated 8/12.  Definitive 

agreements to sell 14,285,715 shares 

of its common stock at a price per 

share of $1.40 pursuant to a 

registered direct offering to 

institutional investors.  Investors will 

also receive warrants to purchase 

4,714,284 shares of CEL-SCI 

Corporation's common stock. The 

warrants have an exercise price of 

$1.50 per share and are exercisable 

at any time after the closing of the 

transaction and before the second 

anniversary of such initial issuance 

date. Use funds to advance clinical 

trials. Rodman gets a $1mm 

commission plus warrants.

?

9/16/2009 India Globalization Capital 

(NYSE Amex:IGC)

Bethesda MD Holding Co/Conglomerate The only Indian infrastructure 

company listed and trading in the 

United States of America. IGC was 

formed to acquire and grow 

operating businesses located in India 

through merger, capital stock 

exchange, asset acquisition and/or 

other similar business combinations. 

2.00 PIPE Later Sold 1.599mm new shares plus 319k 

of warrants at $1.25 per share.  Sold 

by prospectus but still a PIPE.

Investors
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9/17/2009 FBR Capital Markets Arlington VA Financial Services Investment banking arm of FBR 3.11 Common-

private 

sale

Later Strange.  Reg D filing for a mere 

3.11mm.  Have no clue why one 

would do this.  The continuing saga of 

the mysterious FBR.

NA

9/17/2009 KZO Innovations Vienna VA Internet Applications & 

Portals

developer of streaming video 

technologies for the commercial 

sector, a video-delivery platform that 

allows users to add dynamic and 

interactive features. The company 

has marketed the platform to the 

education industry as a way for 

schools to broadcast classroom 

lectures.

2.00 Preferred-

Venture

Early 2 Has landed an unspecified investment 

as part of a larger technology 

development agreement with In-Q-

Tel.  PURE GUESS at $2MM.  About 

the max amount for an early stage In-

Q-Tel type investment.

In-Q-Tel Y VA

9/17/2009 LeukoDx LP Towson MD Biotech/Pharma A handheld device to rapidly 

diagnose infection and other 

conditions.  Cardio Ventures, a 

medical device and diagnostics 

business accelerator, in-licensed the 

technology and founded LeukoDx to 

develop and commercialize the 

technology.

0.38 Preferred-

Venture

Early BBJ on 10/2 reports up to $800k but 

that includes an Israeli grant plus 

private investors.  Hope to raise a full 

$1mm acording to Reg D.  Too small 

for Thomson.

NA

9/18/2009 Arxan Technologies Inc. Bethesda MD Application Development A leading provider of application 

hardening solutions that protect 

software applications from attacks to 

minimize risk to code and intellectual 

property (IP).

4.05 Preferred-

Venture

Later 7 By Reg D filing only.  Past investors 

have included Trident, EDF, Solstice, 

Paladin, TDF and Legend.  No press 

release. 

Trident, EDF, Solstice and 

Legend. 

N

9/21/2009 Mobile Impact LLC Lynchburg VA Mobility Start-up.  No website.  Just raised 

some money.

0.15 Preferred-

Venture

Seed 1 Nothing but a Reg D filing. NA

9/22/2009 Sleep Solutions Inc. (SSI) Glen Burnie MD Healthcare Equipment developer of medical technologies for 

the sleep disorder market, developed 

a technology designed to detect 

Obstructive Sleep Apnea (OSA), a 

chronic breathing disorder 

characterized by interruptions of 

breathing during sleep

20.00 Preferred-

Venture

Later 8 This company has been raising since 

1998.  Over $65 total.  Conflicting 

data between filing and Thomson as 

to what funds are in.  Quaker not 

mentioned in press but listed as a 

new fund in Thomson.  Also 

individuals mentioned.

Quaker BioVentures, TPG 

Biotechnology, MedVenture, 

Johnson & Johnson Dev Corp

Y PA

9/23/2009 ReVerb Networks, Inc. Ashburn VA Telecom Software & 

Services

Developer of technology designed to 

improve the efficiency of high-speed 

wireless networks.  Launch new 

software and radio antenna systems 

that bring new beam-forming 

capabilities to wireless network 

operators.

9.00 Preferred-

Venture

Early 1 One investor.  Big money.  Great way 

to do it.

Friedli Corporate Finance Y Switzerla

nd

9/24/2009 Coastal Business 

Machines LLC

Randallstown MD Computer Hardware A reconditioning and repair center for 

uninterruptible power supplies. It is 

also is an after-warranty battery-

replacement and repair center for 

American Power Conversion, a 

Kingston, R.I.-based manufacturer of 

uninterruptible power supplies 

systems.

0.70 Preferred-

Venture

Seed 1 Reg D filing.  Not much more. Erik 

Ginsberg is listed as a principal.  

Presumably, Erik from the VC world.

NA

9/24/2009 Xerxes Capital Corp. Washington DC Financial Services No Website. 0.30 Preferred-

Venture

Seed 1 Reg D filing.  No website.  Almost 

inconsequential because the co has 

raised $300k of a hoped for $25M.  

Financial category.  Probably some 

kind of hoped for investment fund or 

vehicle.

NA

9/25/2009 Green Goo, Inc. Washington DC Energy & Resources Start-up energy conservation 

company

0.25 Preferred-

Venture

Seed 1 Nothing more than a Reg D filing.  No 

website.

NA

9/29/2009 Campus Direct, Inc. Bethesda MD Education Delivers direct marketing programs to 

consumer-targeted companies 

primarily in the education and 

financial services sectors. The 

Bethesda-based company focuses 

on student recruitment and retention 

in distance learning and a high 

school awards program.

1.63 Preferred-

Venture

Seed 1 Just a Reg-D filing plus a website.  

Not on Thomson.   No mention of 

investor names.  Could be 

internal/friends & family at this point.

Private investors
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9/29/2009 Celsion Corporation 

(NASDAQ: CLSN)

Columbia MD Biotech/Pharma Dedicated to the development and 

commercialization of innovative 

oncology drugs,

7.10 PIPE Early A select group of institutional 

investors to sell 2,018,153 shares of 

common stock and warrants to 

purchase up to 1,009,077 shares of 

common stock in a registered direct 

offering. The common stock and 

warrants will be sold in units (the 

"Units"), with each Unit consisting of 

one share of common stock and a 

warrant to purchase 0.5 shares of 

common stock, at a negotiated 

purchase price of $3.50 per Unit.

Institutional investors

9/29/2009 Hanover Foils LLC Ashland VA Industrial & Manufacturing CEO has experience in Non-Stick 

aluminum foil.

1.50 Preferred-

Venture

Seed 1 Reg-D filing.  No website yet.  Just 

getting started

Investors Y

9/29/2009 Knewco Gaithersburg MD Internet Applications & 

Portals

Knewco's in-text ad platform is 

designed to deliver ads and other 

relevant information based on the 

concepts of a particular web page, 

instead of just keywords. The 

company, which also has offices in 

the Netherlands, plans to launch its 

first commercial product.

2.65 Preferred-

Venture

Early 2 This was a new hire announcement, 

saying money had been raised 

previously.  Reg-D filing dates to 

2/13/09 for this amount.  Previous 

funding was 2007 by GIV, which is Bill 

Melton out of Radnor, PA.  Al 

Berkeley joins board.

Omni Capital Group Y NJ

9/29/2009 Northwest Biotherapeutics 

(OTC Bulletin Board: 

NWBO)

Bethesda MD Biotech/Pharma Development-stage biotechnology 

company focused on discovering, 

developing and commercializing 

immunotherapy products that 

generate and enhance immune-

system responses to treat cancer.

3.65 Common-

private 

sale

Early 4 A real mess of a capital structure, 

complicated by being a no-revenue 

public company.  $1.55 of this total 

was invested as debt in 2008 and is 

now converting to equity.  Warrants 

are extending.  $2.1 is current new 

funding in the form of debt with 

warrants, but I am already classifying 

it as probably converting.  Debt is just 

a more onerous form of convertible 

preferred because the company has 

no bargaining power.

Toucan and other investors, 

including the Al Rajhi group

N MD

9/30/2009 RegeneRx Bethesda MD Biotech/Pharma developing drugs to accelerate tissue 

and organ repair

4.70 Private 

Stock Sale

Early 4 Private stock sale for working cap. 

$3.7 million through a registered 

direct offering, selling 4.5 million of its 

shares for $0.82 each to new 

institutional investors. Separately, 

also plans to raise another $1 million 

by selling 1.2 million shares to an 

affiliate of Sigma-Tau Group, its 

largest stockholder.

New, unnamed institutional 

Investors and Sigma Tau 

Group

Y


